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Finance Committee of the  

BRISTOL COUNTY WATER AUTHORITY 

  

Thursday, December 12, 2013 

450 Child Street, Warren Office, Warren, RI 

________________________________________________________________________ 

 

The committee meeting was called to order at 5:00 pm. 

 

Executive Director Pamela Marchand, Directors Robert Allio, Raymond Palmieri 

and Georgina Macdonald were in attendance. 

 

1.  Draft FY15 Budget 

Presentation on the draft line item budget by Finance Manager M. Champagne. 

Discussion – reduction in the cost of water and retirement benefits; reviewed 

personnel expenses, medical and dental insurance, computer information system 

expenses; reductions in income due to conservation.  Compared FY2014 to FY2015 

expenses – 0.5% overall increase.  

 

2.  Draft Capital Plan 

Executive Director P. Marchand reviewed the project list and financing of planned 

capital improvements.   

 

3.  Draft Finance Plan  

Presentation of a 3 year Finance Plan by Finance Manager M. Champagne based on 

operations and capital budgets, bond debt service and required reserves, operation 

reserves, and post retirement and infrastructure funds. Consensus of the Committee 

– 4% rate increase each year for the next 3 years is needed to insure sufficient funds 

for capital work, bond reserves, reductions in water demand, and for required 

reserve accounts.  Recommendation to the Board for a 4% rate increase for FY2015.   

 

4.  Pension Fund 

Washington Trust representatives Gene McCabe and Joan Caine responded to 

questions from the Committee regarding pension policy and investment.  

 

The meeting was adjourned at 7:10 pm.  

 

 

 

      ________________________________  

      Allan C. Klepper 

      Chairman 


